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I reured from Pris s mo, vi

spe ree dys i rooms ere e fuure

of ob fice s bei quiey debed.

No by poiicis, bu by fiec execuives,

isiuio ivesors d reuory

rciecs o re cuy buidi i.

W sruck me mos s e uimiy

of e xiey bee e sopisiced

ecooy o dispy. Operors from São

Puo oSipored fromDubi oHoCi

MiCiy  edUSmrke ccess, bu

fe ke o. T p is bou o rro

priy, creiboopporuiydrisk.

For e beer pr of  ceury, US

fici domice resed o ree

ierocki pirs: e dor’s sus s

 reserve currecy, e dep of is cpi

mrkes, d  isiuio ifrsrucure

so ereced  i becme e defu

rciecure for ob rde. You did o

cooseoorkiieAmericfici

sysem. You simpy did, becuse ere s

o vibe erive. No, bockci

commodiises ris, repices okes d

os exces yere. Te reuory

sdrd – e eforcebe, oby eibe

ruebook – is e diereior. Tis is 

eCriyAc ims oprovide.

TheClarityAct’s global stakes

Te Geius Ac brou sbecois uder

reuory supervisio d se reserve

requiremes for dor-peed dii

currecy. Bu i efmos of e dii sse

mrke – securiies, commodiies, DeFi,

okeised resuries – i  e rey zoe,

cosiUS d ob eerprises biios i

missedopporuiy dcofusio.

Te Criy Ac ces is. For e

firs ime, US  i dr  defiiive

ie beee  dii securiy d 

dii commodiy, crify e respecive

jurisdicios of e SEC d e CFTC, d

cree  coere frmeork for exces,

broker-deers, d cusodis. Cruciy, i

ives every eerprise ouside e US – e

Brzii fiec, e Viemese pyme

compy, e Dubi-bsed dii sse

fud–  cer se of rues o iibefore

pprociUS isiuio.

I Pris, e recios o scepicism;

isreief.TedemdforUSmrkeery

is profoud.W s beemissi is  door

i  de. Americ domice o’

memoopoy.TeEU’sMiCA, eUAE’s

VARA,dSipore’sMASoersro,

rcive reuoryevirome.

TeUSi i e be for reuory

domice s e Criy Ac i become

e empe oer jurisdicios i i,

becuse ime mes ccess. W

Americ poicymkers my cede is e

beforproduciovio:eppicios

d pforms icubed i jurisdicios

i oer fricio d reer ppeie for

experimeio. Tis is o fiure. I is 

divisioof bour, oe musbecceped,

becuseempiosuppress iovioo

proec ecysysemssredybeeried.

Temrkemovedyy.

Thecall to act, before thewindowcloses

For every eerprise vii is

dscpe, e imperive is o sreic; i

is exisei. No-compice does o ook

ike  fie. I ooks ike prysis:misied

coros, rscios ed or rejecedie

compeiors move, credibiiy beedi

ou  precisey e mome is mrke is

cceeri.Youreopyipey;you

re suck, ie deep-pockeedUS ivesors

obordi your beer-posiioed rivs.

Tey i o i. Tere re oer doors

o kock o. Te eforceme rjecory is

umbiuous. I2023,Bicepid$4.3b,

e res Deprme of Jusice corpore

resouio iisory  e ime. I2024,TD

Bkseed for$3.1b,becomie res

USbkopeduiyomoeyuderi

cospircy. Eve Revou, ceebred s 

mode of fiec iiy, s fied €3.5m for

fiures irsciomoiori.Tesere

o ouiers. Tey re  peri  cer,

cceeridirecioof rve.

Overreedecdesofbuidiecooy

for ob fici isiuios, I ve

ced compice reed s  cos cere,

 ferou, d cecked oy fer

e de coses. I e dii sse er, 

mode is obsoee. I is e sie bies

diereiorsepriisiuiosi

cpure ismrke from ose ocked ou of

i. Compice, execued e, is o oer 

cosri o ro. I is e compeiive

dve.

Doyouko,beforeyoursc,eer

you re compi? If e ser is yi

oer   uequivoc yes, e ido

o fix  cepy is cosi fser mos

peope iPrisereii odmi.n

“Compliance, executedwell, is no

longer a constraint ongrowth. It is

the competitive advantage”
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